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LU NXUDWLHUHQ SURGX]LHUHQ XQG YHUOHLKHQ $XVVWHOOXQJH¢
XQG EHUDWHQ PLW XQVHUHU ([SHUWLVH (LQH :DQGHUDXVVWHOO X
YROXVVWHOOX@LHWHMWHILQ .RPSOHWW 3URJUDPP 1%U
9HUDQVWDOWXQJHQ YRQ %LOGXQJV XQG .XOWXUHLQULFKWXQJHQ
.RPPXQHQ *HPHLQGHQ XQG 9HUHLQHQ
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© IUMQG GH EXQGHVZ HW &RP P XQIW [34J
GIH 3 UIRGXNWRQ XQG GHQ 9HUBIK YRQ

- DQGHIDX\WMMBXQIHQ 8 QVHH
$XVMMDXQIHQ P DFKHQ
JHVHDAKD WSROAFK LHBIYDQWM 7KHP HQ
HOHUEUHWOQ™ 11 HQWFKNHW XJ! QI@K

027,9%7,21

© WEUQIHQ JHVHDAKDI K LHBYDQM XQG DNWHD! 7KHP HQ LQ
GHEWHW™ |1 HQAEKNHW, QIRWP DWY XQWAKDGMDP  DNHD

0,66,21

,QVSLULHUHQSXH HUKDER¥UQDOLVWLVFK
$XVVWHOOXQJHQ VWHOOHQ JHVHOOVFK
3HUVRQHQ YRU :LU DUEHLWHQ PLW )RW
TH[W

9DULDEHO HLDRWBWYEBMHOOXQJHQ HLJQF
NRPPXQDOH (LQULFKWXQJHQ )LUPHQHY
%LOGXQJVLQVWLWXWLRQHQ 1%U OXVHH
*HGHQNVW!WWHQ .LUFKHQJHPHLQGHQ F
YHUVFKLHGHQHQ JRUPDWHQ ELHWHQ ZL
MHGHV 3XEOLNXP XQG MHGHQ $XVVWHO
DX\MMIXQ) BIKHQ GH
,QWHUDNWLYH (YHUN]ZRIHQ PLW GLJIJLWD
$XVVWHOOXQJVEHUHLFKHQ UHJHQ XQVH
OLWPDFKHQ DQ
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% LP JHVDPWHQ '$&+ 5DXP
6WHLJHUXQJ XP FD LQ

$8667(//81*(1
]X JHVHOOVFKDIWVSROLWLVFKHQ 7KHPHQ

W LQ .XQVW )RWRJUDILH &RPLFV

0(+5 $/6
%HVXFKHULQQHQ XQG %HVXFKHU

% (67(//81*(1
$XVOLHIHUXQJ 'LJLWDO SHU 3RVW XQG
%EHU XQVHUH 6SHGLWLRQ

4@» 1(:6/(77(5 $%211(17(1
> < HUKDOWHQ PRQDWOLFK ,QIRUPDWLRQHQ

(' (5.(+5(1'( .81'(1
GLH UHJHOP!{iLJ XQVHUH
‘DQGHUDXVVWHOOXQJHQ EXFKHQ
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PLW )RWRJUDILHQ *UDILNHQ XQG 7H[WHQ

92575t*( 81' :25.6+236
SDVVHQG ]X DXVJHZ!KOWHQ
$XVVWHOOXQJIHQ
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$8667(//81*(1
]XU IOH[LEOHQ OLHWH XQG 3U!VHQWDWLRQ

81.203/,=,(57( /,()(581*
SHU 3RVW XQG 6SHGLWLRQ
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1%U GLH 3UHVVHDUEHLW ZLH 30DNDWH )O\HU

J17(5%.7,9( (/(0(17¢(
PLW ZHLWHUI%KUHQGHQ ,QIRUPDWLRQHQ

$8667(//81*(1 )25 -('(6
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YHUVFKLHGHQH JRUPDWH XQG
BRQGHUSRVWHDQ
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'LH $XVVWHOOXQJ 1,FKVWHQOLHEH ZDU HLQ YROOHU (UIRC

SHUVRQHQ DQ YLHU 6WDQGRUWHQ EHVXFKW (V JDE YLHO
SHFNPHOGXQJIJHQ XQG 5HDNWLRQHQ DXI GLH WKHPDWLVFK D
*RWWHVGLHQVWH

FK GDQNH ,KQHQ XQG GHP 7HDP 1%U GLH JUR{DUWLJH $XVV
KLHU DXI HLQH !XiHUVW SRVLWLYH 5HVRQDQ] XQG LFK IUHX}
JHLJHQ G%UIHQ $XFK GHU 9RUWUDJ ZDU ZXQGHUEDU 6R KD
JHOXQJHQH 9HUDQVWDOWXQJ

(V ZDU WROO GDVV ZLU GLH $XVVWHOOXQJ 'LHWULFK %RQ
NDPHQ %EHU %HVXFKHULQQHQ XQG %HVXFKHU

,FK EHGDQNH PLFK VHKU KHU]JOLFK 1%U GLH ZXQGHUEDUH =
JHUQH EXFKH LFK EHL Q|FKVWHU *HOHJHQKHLW ZLHGHU HLQ

, KQHQ

‘LU KDEHQ GLH $XVVWHOOXQJ DQ 1%Ql YHUVFKLHGHQHQ 2U"
JHIHLJIW

'LH $XVVWHOOXQJ %RQKRHIIHU KDW VLFK LQ XQVHUHP 0X\
SXEOLNXPVPDIJQHW HUZLHVHQ
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'LH $XVVWHOOXQJ )DNH 1HZV 'HVLQIRUPDWLRQ HUNHQQHQ ZXUf¢
6WDGWDNDGHPLH LQ 0%QFKHQ HU ,IIQHW XQG ZDU GRUW HLQHQ 0

$XVVWHOOXQJIV (U, I1QXQJ

*UX{ZRUW ]XU $XVVWHOOXQJ YRQ 'LDNRQ ODWWKLDV 3HWHUKRI
9RUWUDJ YRQ &KULVWLDQ 6WHU]JLN /HLWHU GHU 6WDEVVWHOO
'HXWVFKODQG (.' %EHU .LUFKH LP GLJLWDOHQ :DQGHO .LG:
(LQI%KUXQJ GHU .XUDWRULQ 'U 5LHNH & +DUPVHQ

(PSIDQJ

)DNH 1HZV 4XL] ]XU $XVVWHOOXQJ

FD *1\/ W H

$XVVWHOOXQJ

%HVXFKHQGH LQQHUKDOE HLQHV ORQDWYV
$XVVWHOOXQJVEHVXFK HLQHU 6FKXONODVVH
9RUWUDJ 1% U 6FKXONODVVH LQNO 5DXP 1%U )UDJHQ ]XU $XVVW]
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(LQGU%FNH $XVVWHOOXQJV (U,I1IQXQJ )DNH 1HZV
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'LH $XVVWHOOXQJ 5HEHOOLQQHQ )UDXHQ YHU!QGHUQ GLH :HOW
JUDXHQYHUHLQV HID H9 LP 5DWKDXV GHU 6WDGW (LVOLQJHQ JH]
5DKPHQSURJUDPP EHJOHLWHW

$XVVWHOOXQJIV (U, I1QXQJ
*UX{ZRUW YRQ .ODXV +HLQLQJHU 2EHUE%UJHUPHLVWHU GHU 6
e SRUWUDJ XQG (LQI%KUXQJ ]XU $XVVWHOOXQJ GXUFK .XUDWRUL
e (PSIDQJ

e OHUNDXI| GHV %LOGEDQGHV ]XU $XVVWHOOXQJ 5HEHOOLQQHQ
e FD *1\/ W H

$XVVWHOOXQJ
. %HVXFKHQGH LQQHUKDOE HLQHV ORQDWYV
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'HU /DJRLVY )RWRZHWWEHZHUE LVW GHU EXQGHVZHLW HLQ]JLJH :HV

ZLFKWLJHQ 7KHPHQ (U ILQGHW DOOH ]ZHL -DKUH VWDWW XQG LV
YHUEXQGHQ

=DKOHQ XQG 'DWHQ

e $P :HWWEHZHUE QHKPHQ UHJHOP!{LJ %EHU JRWRJUDILQQHQ
e 'HU :HWWEHZHUE ZLUG YRQ HLQHP EUHLWHQ %%QGQLV DXV .RR
e (LQH KRFKNDU!WLJH -XU\ EHJOHLWHW GHQ :HWWEHZHUE

e 'DV 6R]LDOPLQLVWHULXP %D\HUQ VWHOOW HLQHQ JUR{HQ 6WD(
e =XU &RQBR]LDO NRPPHQ %EHU %HVXFKHU LQQHQ XQG $ X
e $Q GHU 3UHLVYHUOHLKXQJ KDEHQ %EHU 3HUVRQHQ PLWJHZL

$XVVWHOOXQJ
e 'LH $XVVWHOOXQJ ZLUG EXQGHVZHLW YHUWULHEHQ XQG YHUEL
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7KRPDV 3ULHWR 3HUDO _ 6FKLUPKHUU GHV :HWWEHZHUEV _ 5HJLF
$OWED\HUQ

'U $QWMH 7 .QQLV _ */6 %DQN

+DQQV +RHUVFKHOPDQ®:HOMVVLRQ (LQ

%HQMDPLQ *UHLP _ (YDQJHOLVFKH -XJHQG LQ %D\HUQ

'DQLHO :DJQHU _ 'LDNRQLH %D\HUQ

3URI 20LYHU .XVVLQJHU _ 3URIHVVRU 1%U )RWRJUDILH DQ GHU 7
6DQGUD :HOOHU _ *HZLQQHULQ /DJRLV JRWRZHWWEHZHUE

'U S5UHR +DUPVHQ _ .XQVWKLVWRULNHULQ XQG .XUDWRULQ /DJRI
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DXVVWHOHXKKDRW PHKU DOV YHUVFKLHGHQH

‘DQGHUDXVVWHOOXQJHQ LP 3URJUDPP $00OH $XVVWHOOXQJHQ
N.QQHQ LQ XQVHUHP 2QOLQH 6KRS JHEXFKW ZHUGHQ

‘DVVHU 4XHOOH GHV
IHEHQV

(LQH JRWRJUDILH

$XVVWHOOXQJ KHLWHU OHLFKW
XQG EHZHJHQG

':DV PDFKW XQV
UHLFK DUP"

JRWRJUDILH $XVVWHOOXQJ
]XP 6SDQQXQJVIHOG
]ZLVFKHQ $UPXW XQG
SHLFKWXP

SHEHOOLQQHQ
3RUWUDLWY VWDUNHU JUDXHQ
DXV GHP
GHXWVFKVSUDFKLJHQ 5DXP

* ZLH ODUOHQH 'LHWULFK

XQG &KDUORWWH .QREORFK

)UDQ] YRQ $VVLVL
JHEHQ XQG :HUN GJI
+HLOLJHQ )UDQ] YF

PLW YLHOHQ %LO
DQVSUHFKHQGHQ 7

)DNH 1HZV

=XU "\QDPLN YRQ
'"HVLQIRUPDWLRQH
)DNH 1HZV XQG ZL}t
VLH HUNHQQHQ N _C

JULHGHQ VFKDIIHQ
3RUWDLWY EHNDQC
ZHQLJHU EHNDQQW
JULHGHQVVWLIWHU
ZLH :LOO\ %UDQGW
JWKH .ROOZLW]
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.OLPDJHUHFKW OHEHQ
JRWRUHSRUWDJHQ DXV DOOHU
"HOW ]X 1DFKKDOWLJNHLW
.OLPDNULVH XQG
.OLPDJHUHFKWLJNHLW
]ZHLVSUDFKLJ DXl (QJOLVEFK
XQG "HXWVEK

&RRN ,QVHOQ
$XVVWHOOXQJ %EHU /HEHQ
XQG .XOWXU DXI GHQ
SDILILVFKHQ ,QVHOQ ]XP
"HOWJHEHWVWDJ

XOWXUHUEHQ

JRWRJUDILH $XVVWHOOXQJ
GLH ,PPDWHULHOOHYV
XOWXUHUEH
GRNXPHQWLHUW

JUDXHQ LP :LGHUVWDOQG
JHIJHQ GHOQ
1IDWLRQDOVR]LDOLVPXYV
3RUWUDLWY PXWLJHU )UDXHQ
GLH VLFK JHJHQ GDV 16
S5HIJLPH VWHOOWHOQ

7ROHUDQ]
&RPLFV XQG *UDSKLF
1RYHOV ]XP 7KHPD
7ROHUDQ] LP $O0OWDJ

'LHWULFK %RQKRHI
JHEHQ XQG :HUN GF
HYDQJHOLVFKHQ 7}
LP :LGHUVWDQG JH
GHQ 1DWLRQDOVR]

DXFK LQ HQJOLVEFK
YHUI*%JEDU

1'FKVWHQOLHEH
JRWRJUDILH $XVVW
%EHU GLH )DFHWW|
1'FKVWHQOLHEH

([RGXV
BWRIIEDKQHQ $XVV
%EHU &KULVW LQQ
7%UNHL

%LEHO PHHWYV 3RS
SHUVRQHQ GHU %LI
JUDILVFK JHVWDOMW
3RS $UW

JUDXHQ DXl GHU )O
YRWRUHSRUWDJHQ
JHIO%FKWHWH XQG
0% FKWHQGH )UDX
.ULHJV XQG
.ULVHQJHELHWHQ
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+DQV 5DLQHU )HFKWHU

'LH $XVVWHOOXQJ JLEW
HLQHQ YEHUEOLFN %EHU GDV
‘HUN YRQ +DQV 5DLQHU
JHFKWHU XQG
GRNXPHQWLHUW ]XJOHLFK
GHQ :DQGHO GHU
3UHVVHIRWRJUDILH

3$571(5$8667(//81* (1

6LQWL 5RPD
$FKW OHQVFKHQ GLH
VLFK XU OLQGHUKHLW
GHU 6LQWL XQG 5RPD
]XJHK,ULJ 1%KOHQ

JHEHQ HLQHQ VHKU
SHUV QOLFKHQ (LQEOLFN
LQ LKU /HEHQ XQG LKUHQ
*ODXEHQ

(YDQJHOLVFKH
OLJUDWLRQVJHVFKLFKWH Q

'LH $XVVWHOOXQJ HUJ!'KOW
YRQ :DQGHUXQJV

EHZHJXQJHQ DXV GHP
%OLFNZLQNHO HYDQJHOLVFKHU
XOWXUJHVFKLFKWH

3DUWQHU ZHUGHAQ

9HUWUHLEXQJ

'LH )RWRJUDILQ 9H
%HUJ SRUWU!WLHU
OHQVFKHQ GLH Z!K
GHV =ZHLWHQ :HOW
DXV LKUHU +HLPDW
PXVVWHQ LQNO
7RQGRNXPHQWH

OLQGHUKHLWHQ LQ
P 5DKPHQ HLQHYV

(UDVPXV30OXV 3URN
KDEHQ VLFK 0%QFK
6FK%OHU LQQHQ PL
%BHGHXWXQJ YRQ 9
XQG OLQRULW!WHQ
DXVHLQDQGHUJHVF

6\DUWDV 5HLVH

'LH $XVVWHOOXQJ
GDV /HEHQ YRQ
*HIO%FKWHWHQ Gl
VXFKHQ XQG LP
.LUFKHQDV\O
DXIJHQRPPHQ ZXUCG

6LH P,FKWHQ ,KUH $XVVWHOOXQJ YHUPDUNWHQ" %HQ WLJHQ HLQ

ODUNHWLQJ" :HUGHQ 6LH XQVHU 3DUWQHU
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2UJDQLVDWLRQHQ YHU QGHUQ VLFK *HVFKLFKWH XQG *HVFKL
7TKHPHQ LQ GLH "IITHQWOLFKNHLW EULQJHQ :LH JHKW GDV PLV

‘LU EHUDWHQ ,QVWLWXWLRQHQ *HPHLQGHQ XQG 2UJDQLVDW|
1% U 'LDORJ XQG 7UDQVIRUPDWLRQ QXW]HQ ZROOHQ

'DUXP %HUDWXQJ"

(LQH $XVVWHOOXQJ LVW PHKU DOV HLQH 5HLKH YRQ %LOGHUC
BWDWHPHQW HLQ (UOHEQLV HLQ 2UW GHU %HJHJQXQJ 'REK
RGHU DXFK DEVWUDNWH 7KHPHQ VR |]X LQV]JHQLHUHQ GDVV V
'LH ZLUG DXV HLQHU ,GHH HLQ .RQ]JHSW GDV IXQNWLRQLHUW
ILQDQ]JLHOO"

8QVHUH ([SHUWLVH

6LH VXFKHQ QDFK HLQHU LQWHUHVVDQWHQ )RUP GHU 'DUVWH
$XVVWHOOXQJ SODQHQ XQG XPVHW]HQ" :LU EHJOHLWHQ 6LH Y
8PVHWI]XQJ

‘LU XQWHUVW%W]HQ 6LH LQ IROJHQGHQ %HUHLFKHQ

e 6GWUDWHJILVFKH %HUDWXQJ :HOFKH 7KHPHQ SDVVHQ ]X ,KU
,OQVWLWXWLRQ"

e RQJHSWHQWZLFNOXQJ :LH HU]'KOW PDQ *HVFKLFKWHQ GL

e 5SDXPSODQXQJ 9RP .LUFKHQUDXP ELV ]XP .XOWXU]JHQWUXP
GHQNHQ 5!XPH QHX

e )LOQDQJLHUXQJ 1HW]ZHUN :LU KHOIHQ EHL ), UGHUDQWU!JF
DXl :XQVFK EHL GHU $QWUDJVWHOOXQJ

,KU 9RUWHLO

‘LU VHW]HQ EHL XQVHUHQ $XVVWHOOXQJHQ DX| JHVHOOVFKDI|
MRXUQDOLVWLVFKHQ +LQWHUJUXQG XQG YLHO ([SHUWLVH EH
8PVHW]XQJ EHJOHLWHQ ZLU JHUQH GHQ G\QDPLVFKHQ 3UR]JHV
$XVVWHOOXQJVNRQ]JHSWLRQ
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' H3OMRWP DXVMBXQI BLKHQ Z XUEH YRQ' USIHNHE&

+ DUP VHQ JHIWQGHWP IMGHP  =LHO$ XVWM@XQIHQ] X VKDIIHQ GIH
GRUMIQ LHVHQ Z R0 HQVAKHQ VIH Z LUNTFK ELDXFKHQ 1Q 6FKX®Q

* HP HOQGHQ . XX HOWHQ 1Q %A@XQIVHOUFKWMQIHQ RGHU

.RPP XQHQ YRUD®P [P OQGIFKHQ5DXP Z R YIH®! ( [QUEKWYQIHQ
1LQDQ| IHORIWQIFKWEH O | JGEKNHWQ KDEHQ HOH JDQ] H $ X\AMMOXQJ
D@IQ] X WP P HQ

25*%$1,6%7,21

7U JHUMAGHU( YDQIHDWKH 3 UIHWHYHUEDQG | /%D HIQ H 9
: IUMQG HQ JHP HQQMAMIHUIHHQ

.223(5%$7,21(1

DXVMMBXQ) BLKHQ GH
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=X XQVHUHP 7HDP JHK UHQ HUIDKUHQH .XUDWRU LQQHQ VRZLH
([SHUWHQ LQ 'HVLJQ 3URGXNWLRQ 9HUWULHE RGHU ODUNHWLQJ

‘U 5LHNH & +DUPVH@HOLQH (GLQJHU &ODXGLD 6FKUHFEN
&KHINXUDWRULQ XUDWRULQ ODUNHWLQJ 9HUWUL
SURMHNWPDQDJHPHQW)LQDQ]HQ

UKDUPVHQ#HSY GH FHGLQJHU#HSY GH FVFKUHFN#HSY GH



